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Xi stresses CPC leadership of state-owned
enterprises
(Xinhua)

Updated: 2016-10-12 11:25

Chinese President Xi Jinping, also general secretary of the Communist Party of China (CPC) Central
Committee, speaks during a national meeting on building the role of the Party within state-owned

enterprises (SOEs) in Beijing. The national meeting on building the role of the Party within SOEs was
held here from Oct 10 to 11, 2016. [Photo/Xinhua]

BEIJING - President Xi Jinping stressed the Communist Party of China's (CPC) unswerving
leadership over state-owned enterprises (SOEs) during a national meeting on building the
role of the Party within SOEs held here from Monday to Tuesday.

Efforts should be made to strengthen and improve Party leadership, as well as to build the
role of the Party in SOEs to make them the most trustworthy and reliable forces of the CPC
and the state, said Xi, who is also general secretary of the CPC Central Committee.

SOEs should also become important forces to implement decisions of the CPC Central
Committee, the new development concept, deepened reform, major strategies such as the
"going out" strategies and the Belt and Road Initiative, as well as to enhance overall national
power, economic and social development and people's wellbeing, Xi added.

The president urged deepening the reform of SOEs, improving management and stepping up
supervision of state assets to make SOEs stronger, bigger and better.

Describing SOEs as an important material and political basis for socialism with Chinese
characteristics and an important pillar and reliable force for the CPC's governance of the
country, Xi said Party leadership and building the role of the Party are "the root and soul" for
SOEs.

Progress in SOE reform and development should be the criteria for assessing performance of
Party organizations in SOEs, Xi said, stressing they should aim to improve corporate
profitability, competitiveness and preserve or increase the value of state assets.
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While ordering strengthened grassroots Party organs in SOEs, the president warned that the
leading role of Party organizations in SOE personnel selection must not change and efforts
should be made to cultivate a number of quality corporate executives.

Noting that the CPC's leadership in SOEs is a "major political principle," Xi said this principle
must be insisted on. Reform to establish a modern enterprise system within SOEs should be
adhered to as well, Xi said.

The CPC organization should be an inbuilt part of the corporate governance structure and the
legal status of the CPC organization in SOEs should be clear and properly observed.
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